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1. 58 FOMC 22F (2) 2025.18 HMHA HAEZ
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Recent indicators suggest that economic activity has continued to expand at a solid pace. EfIT M2 Qs GOl A2 ATt
The unemployment rate has stabilized at a low level in recent months, and labor market A
1. =8 da
conditions remain solid. Inflation remains somewhat elevated. - -
- DHE QT RO o
» E2 A0E, YU STt
2. TN M A 7| BS
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52 - +UE E3
ol S « geiot HoJH #=Hof| o2&
Although swings in net exports have affected the data, recent indicators suggest that

economic activity has continued to expand at a solid pace. The unemployment rate has stabilized

at a low level in recent months, and labor market conditions remain solid. Inflation remains

somewhat elevated.
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3

The Committee seeks to achieve maximum employment and inflation at the rate of
2 percent over the longer run. Uncertainty around the economic outlook has increased. The

Commuittee 1s attentive to the risks to both sides of its dual mandate.

53 >~

The Committee seeks to achieve maximum employment and inflation at the rate of

2 percent over the longer run. Uncertainty about the economic outlook has increased further. The

Commuittee is attentive to the risks to both sides of its dual mandate and judges that the risks of

higher unemployment and higher inflation have risen.
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1. 53 FOMC 29 (4) 2025.1H HEHA HZA= 2F

| -

incoming data, the evolving outlook, and the balance of risks. The Committee will continue
reducing its holdings of Treasury securities and agency debt and agency mortgage-backed

securities. Beginning in April, the Committee will slow the pace of decline of its securities

holdings by reducing the monthly redemption cap on Treasury securities from $25 billion to

$5 billion. The Committee will maintain the monthly redemption cap on agency debt and agency

mortgage-backed securities at $35 billion. The Committee is strongly committed to supporting

maximum employment and returning inflation to its 2 percent objective.

7

incoming data, the evolving outlook, and the balance of risks. The Committee will continue
reducing its holdings of Treasury securities and agency debt and agency mortgage-backed
securities. The Committee is strongly committed to supporting maximum employment and

returning inflation to its 2 percent objective.
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2. 58 FOMC 7|X}2]d 2X| (2) Questions & Answers

Q4. ofjet 1 & Go|E <zt FH E217F A0{0F 15} 755IL? AU E0|LE OfLH {18 ¢43}elv)?
A) 11} 7t =M B E SA0| X=Z SHOF oLt
= 7HX AtOfOf M =2 02 o2l 28 = LHHOF A (Stagflation &HA|)
A) We could be in a position of having to balance those two things, which of course , a very difficult

balancing judgment that we would have to make.
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